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Cautionary statement

This presentation has been prepared by Ballymore Resources Pty Ltd (BMR or the
Company), seeking expressions of interest to invest in the Company. It sets out
general information in respect of the Project upon which the recipient of this
document (Recipient) can base a decision as to whether it should pursue a possible
investment. The Recipient should read this notice carefully and in its entirety.

This presentation is supplied on the following conditions, which conditions are expressly
accepted and agreed to by the Recipient, in consideration of the supply of this
document and as evidenced by the retention by the Recipient of this document. If these
conditions are not acceptable, this document must be immediately returned to BMR:

1. This presentation does not purport to contain all of the necessary information
required to evaluate any transaction in relation to the Project or BMR. The Recipient
and its directors, officers, employees and advisers must conduct their own
independent review, investigations and analysis of the Project and BMR and of
information contained or referred to in this presentation.

2. BMR, nor any of its respective directors, officers, employees, agents, representatives
or advisers (collectively the Ballymore Parties) make any representation or warranty,
express or implied, as to the accuracy, reliability or completeness of the information
contained in this document or subsequently provided to the Recipient by any of the
Ballymore Parties.

3. Nothing contained in this presentation is, or shall be relied upon, as a promise or
representation, whether as to the past or the future. Any reliance placed by the
Recipient on this presentation, or any information provided by any of the Ballymore
Parties, shall be solely at its own risk.

[Ballymore

. The estimates, projections and forward looking statements contained in this

presentation involve significant elements of subjective judgement and analysis which
may or may not be correct. There are usually differences between forecast and
actual results and forward looking statements which may not turn out to be realised
as expected or anticipated, because in each case events and actual circumstances
frequently do not occur as forecast, expected or anticipated and these differences
may be material. Any such estimate, projection or forward looking statement does
not constitute and should not be regarded as a representation that the projected
results will be achieved or that the underlying assumptions are valid. Accordingly, no
representations are made by any of the Ballymore Parties as to the accuracy or
completeness of such information or that there is a reasonable basis for it. None of
the BMR Parties guarantees any repayment of capital invested in BMR or the Project,
nor any particular rate of return on investment, or gives any assurance or warranty
that any projected results of the business to be conducted by BMR will be achieved,
and actual future results may vary significantly from the estimates, projections and
forward looking statements. The Recipient must form its own view in relation to such
matters by undertaking its own independent review of the material assumptions,
calculations and accounting policies upon which the BMR estimates, projections and
forward looking statements are based.

. The Recipient acknowledges and agrees that to the maximum extent permitted by

law, the Ballymore Parties disclaim all liability for any loss or damage suffered by any
person acting or relying on any part of this presentation whether such loss or
damage arises in connection with any negligence, default or lack of care on the part
of the Ballymore Parties, any misrepresentation or any other cause, by reason of or
in connection with the provision of this presentation or by the purported reliance by
the Recipient or its directors, officers, employees, representatives, agents or advisers
on this presentation.
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Ballymore Resources IPO — Investment Highlights

Three highly prospective projects
in prolific Queensland mineral belts

Extensive historic workings for gold, copper, silver,
lead zinc exist across the projects but there has been a
general lack of modern exploration

Targeting bulk tonnage gold, copper, and other
mineral deposits around historic workings which
typically stopped at the base of oxidation

Located near existing processing infrastructure

—
g &

Sampling at Dittmer“h'igh grade gold-copper mine

Drill ready targets to test
high priority areas:

Major drill campaign planned to test multiple
advanced targets

Extensive pipeline of additional prospective targets
will be worked up with geophysics and exploration

Y RS AR T L X1

. Ore samp.le fro 'Ruddygorle Porphyry Praject -15.4% C‘u," 134 g/t Ag
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Experienced team with
track record of success:

Exploration success: Discovery of Mount Wright
(1Moz) and delineation of the Nolans/Sarsfield mines
(4.8Moz) in close proximity to the Ravenswood Project

Mining success: Start up/operation of Capricorn
Copper and Ernest Henry Mine

Commercial success: Founding of ASX listed
Stanmore Coal and co-founding of Renascor Resources

-

Middlle Mount J8 Seventy Mile Mount

Matthews Pinnacle

arge‘ting Nount Leyshon style deptsits within the 17 Moz Ravenswood
gold province
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Experienced Board and Management Team

Track record in exploration success, developing mines and creating value

NICK JORSS

Non-Executive Chairman

30 years in engineering,
investment banking and resources
including:

* Exec Chair of Bowen
Coking Coal

* Founding MD of Stanmore Coal

* Acquisition and restart of Isaac
Plains coking coal mine

* Co-founder of Renascor
Resources

a7

DAVID A-1ZZEDDIN
Technical Director

Geologist with 30 years in
exploration, mining and business
development including:

e Capricorn Copper, Qld

* Dundee Precious Metals,
Serbia

* Project Generation — Xstrata
Copper

* Involved in discovery of
Tuvatu, Fiji

* Discovery of over 4Moz Au for
MIM at Ravenswood, Qld

>
ANDREW GILBERT

Director — Operations

Mining Engineer with 20 years in
engineering and mine
management including:

* Carrapeteena, South Australia

* Capricorn Copper, Qld

* George Fisher, Qld

* Ernest Henry Underground, Qld
* Mount Isa Mines, Qld

[Ballymore

DUNCAN CORNISH
CFO/ Company Secretary

Chartered Accountant with
significant experience as public
company CFO and Secretary for
mining companies. Duncan has
previously worked with Ernst &
Young and Price Waterhouse
Coopers.
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Project Overview — under-explored projects in prolific mineral belts (Ballymore

Ruddygore Project (558 km?)
Large copper porphyry target

3 CAIRNS . . . .
* Extensive historic workings

* Rock chips up to 32.5% Cu & 471 g/t Ag
* Major porphyry target defined at Ruddygore

RED DOME\ ‘
2Moz
‘ d ‘ CAIRNS 7
RUDDYGORE i' ‘
PROJECT

¥ N

Ravenswood Project (309 km?)
Drill ready targets in 17 Moz gold province

o * Multiple gold targets within Mount Leyshon Corridor
KIDSTON) < \ * Historic drill results include 4 m @ 301g/t Au
32Moz J
<! L * Rock chips up to 582 g/t Au & 260 g/t Ag

'T°W:j"LLE . * Mount Leyshon-style drill target to be drilled in 2021
RAVENSWOOD ] N,
PROJECT MTWRIGHT,
[ GHARTERS;TOWERS) - RN RAVE K i i 2
OWER: 4% 0 100km Dittmer Project (488 km?)

Reopening historic mining area

\
SWO0O
5@ A1§Moz, .
E

MT{EYSHON
318 Moz A COLLNSVILL * Produced 54,500 Oz of gold at 151 g/t Au plus
HUGHENDEN BATNED 2.8% Cu (1935-1984)
Dl * Bonanza grade silver drill result —2m at 5,395 g/t Ag &
LMoz DITTMER o 0
MACKAY . 2.1% Cu
PROJECT * Rock chips up to 304 g/t Au, 67 g/t Ag & 2.1% Cu
" * Underground channel sampling up to 264 g/t Au,
B 2 £ 49 g/t Ag & 4.2% Cu

Strictly confidential



Matthews Pinnacle

Seventy Mile Mount
Middle Mount

.
-

Ravens




Ravenswood Project — surrounded by major gold deposits

Major mineral occurence
Mineral occurence
Ballymore EPM

Other EPM

Railway line

10 20 Highway

- ] ai ] Major road
kilometres P River

N

| T
g 3
RAVENSWOOD
O
-20°
. MT;WRIGHT,
B — ‘ P 1iMoz/Au
GHARTERSTOWERS Y 2 ANE PR % 2
6.6 Moz/Au| 4 , e ol : ]
. .% " " HADLEIGH(GASTLE, . . “\* RAVENSWOOD).
N 0:35/Moz Au. - 7 algMozAu
LEGEND R

|
VBoIIymore

RESOURCES

Targeting major gold deposits in
Mt Leyshon Corridor

* Geological similarities to nearby Mount Leyshon (3.8 Moz Au) and
Ravenswood (4.8 Moz Au) mines

* Joint venture with ActivEx with pathway to 100% ownership

ARG NN F = :
Mine — operated between 1995 and 2000 and
produced over 100t gold

Drill-ready targets in 17 Moz Gold Province

AW, e ey

2%

Pinnaclé—Creek Vein =304 g/t Au & 110 g/t Ag
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Ravenswood Project — Mount Leyshon Corridor éyﬁ
Ballymore

RESOURCES

Highly prospective Mount Leyshon ‘ | idl Mount ' seventy Mile oun |

Corridor hosts widespread precious

and base metal mineralisation — e _ :
many targets inadequately tested : — ews Finnacie

Strictly confidential




IBallymore

RESOURCES

Seventy Mile Mount area — another Mount Leyshon?

’é " by 7T w23 * The Seventy Mile Mount area is located 5 km from the major
Gold in soil >5ppb M - v , Mount Leyshon Mine (3.8 Moz)

g Mh;ﬁzﬁ'ﬁm Segegk%”}'?;ﬁ:,""' = \ ~ 8 ' . ' * Many similarities to Mount Leyshon and Mount Wright but remains

[ Zinc in soils >50ppm Soil Anomaly o | poorly explored

[] Reverse polarised intrusive r :

2 Historic workings

‘ Mount Seventy Mile
Leyshon Mount

Hydrothermal breccia system v v
Polymetallic soil anomaly v/ v/
Reverse polarised intrusives v v/
Broad alteration zone v 4
Prominent topographic high v v/

Mount Leyshon |
4.5km x 3.8km
Soil Anomaly N

=N
2 ¢
T

Mount Leyshoh Mount Wright Seventy Mile Mount
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Seventy Mile Mount — bulk tonnage gold breccia target Ballymore

RESOURCES

Intrusive Breccia

Large breccia and alteration zone

Granodiorite Crackle BrecciaJ

* Significant drill intersections into intrusive breccia on side of hill

* Most drilling has not specifically targeted this intrusive breccia and most
intersections are in the top 100m — large volume of breccia remains untested

* Drilling planned to test down-plunge potential at Seventy Mile Mount

20m @ 2 659/t Au from 184m

x,y\,

8m @ 9. 21g/t Au from 208m

Intrusive Polymictic Breccia Outcrop' '

Seventy Mile Mount has many similarities with Mount
Leyshon and Mount Wright and remains poorly explored
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Ravenswood Project — multiple additional targets in prolific corridor (Ballymore

. 420000me ( HO000mE 450000mE Significant shallow drill results requiring
—7800000mN™— -~ \ P T— \ — fO"OW-Up:
/ 8m@7.7 g/t Au
. ‘\ L0 Finnerty’s - Sunset
\ .- 283gitAu & 1509t Ag
. A v ndariie
N 5§o?terf8{\1II:9nd,?l;\e Middle Mount: 4 m @ 301 g/t Au (PSMR15: 32—36m)
u
\__ M@ ghAU i
N ‘, - /,/ e King Solomon: 8 m @ 7.7 g/t Au (KRC06: 26—34m)
/'/ & O~ -M Red Dust: 2 m @ 13.3 g/t Au (RDO15: 59-61m)
6.6Moz Au / ff*‘ ’f ®
: Cornish ] : . .
& _m%m o Poutl vkt o J ‘ | Pinnacle Creek: 3 m @ 8.5 g/t Au (MP116: 35-38m)
G ® | 80gtAu 24%Pb&6IghtAg D/ -
l i&,‘;n@;{as [ Cockfield : Old pits, quaayrtzoalrtlc?op, scree @ Cornishman: 1 m @ 29.8 g/t Au (CORCOOS: 24—25m)
728/t Au& 218/t A Quertz veining Rtk chie U Ie 637 g A .
Rock chips up to 27.9 g/t Au R St
84 /t%eda%gt It A
i git Au & 400 git Ag
Matétli:g(s}fr:?gnh:atcle/ 26 g/t Au & 4 g/t Ag &
Rhyolite porphyry & A . \> S g, o
1.6km x 1.6km breccia pipe SE Anomaly / \ Title / description
‘ 69 g/t Au, 6.5% Cu, : Best rock chip result
> =4 Seventy Mile Mount ) | 4-2% Pb. & 110 glt Ag _\._ | Bestdrill result
nacle Creek " (F— 5km x 3km breccia pipe . ) T ——t ]
304ppm Au & 110ppm Ag 8m @92 git Au\ / / K‘ W
® Middle Mount )\  ~ S ® >50gtAu
5 5km x 3km breccia pipe N e 10-50g/tAu
ang A © 05-10gtAu
’ / ©  Prospect L .
. Pimnacle Creek, J . Numerous prospects, drill intersections
eln setover m X m
. Fnade Creok . @ . 583 gt Au, 0.5% Cu & 260 git Au § Ballymore Resources and geochemical anomalies in prospective
.2ppm Au ppm Ag, . . .
5.08% Pb, 0.26% Cu, 0.11% — | | Ravenswood Project corridor remain untested
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Dittmer Project — targeting bulk tonnage gold and copper deposits

Under-explored historic gold and mineral field

Exploring for bulk-tonnage vein-hosted and breccia-hosted gold
deposits as well as porphyry Cu deposits within 488 km? of permits

Similarities with Ravenswood — 5.8 Moz gold district

Numerous high grade gold workings — not properly explored for
bulk targets

Located 80 km from Mt Carlton Mine — possible toll processing of ore

1
MOUNT CARLTON MINE (1.1 Moz Au)
80km

LEGEND

Major mineral occurence
Mineral occurence
Ballymore EPM
Ballymore ML

Other EPM

Other ML

Railway line

Highway

Major road

River

EEE
NEEN RE

NORMANBY/ 'fjwgc

N

—o

10

[N}

EPM14255j

GOLDFIELD %

-20°15'

mT HECTORO

ERM27282}

0

kilometres

148°15'

PROSERPINE

'Ballqure
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Around Dittmer Mine — Aiming to bulk up high-grade gold lodes

EPM 26912

Lamington
| Historic grade of 29 g/t Au
| (1898-1901)
Rock chip up to 121 g/t Au
| Channel samples up to 58 g/t Au

Loch Neigh
>100m of shallow workings
at 567 g/t Au

‘ Young Crusader
| Reported grades of 120 g/t Au

Scorpion
Historic grade of 335 g/t Au
| Known strike of 550m

[ & Historic workings |

Ballymore Resources
Diftmer'Mine Area
HistoricWorkings

EPM 26912

EPM 14255

ML 10340

A ey

[ antana

& Horseshoe

R R Lizard

/ Hill Top Workings R

ML 10341

R
R

Simpson’s Vein X

The Gold Extended
R

R

Jim’s\Prospect R

R Mick’s Prospect xﬂ
R

.

ilson Reef

Vein parallel to Dittmer &
similar width

| Extends over 1,000m

Dittmer

Produced 55,0000z Au at 151 g/t Au,
66 g/t Ag & 2.8% Cu

Rock chip up to 304 g/t Au, 67 g/t Ag
&2.1% Cu

R Golden Comet

oIden em
Historic grade of 278 g/t Au
Potential extension to Dimmer

Ballymore

RESOURCES

Under-explored historic gold and
mineral field

Dittmer was the largest gold mine in region -
historically produced 55,000 oz Au, 23,000 oz
Ag and 660,000 Ib Cu at mined grade of 151
g/t Au, 66 g/t Ag and 2.8% Cu (after hand-
sorting) making it one of the highest-grade
gold mines in Queensland

Numerous other high-grade lodes located
within 1km of Dittmer mine — only mined to
shallow depths and remain unexplored by
modern exploration methods

Potential for bulk-tonnage vein-hosted and
breccia-hosted gold +/- copper deposits as
well as porphyry Cu deposits
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Dittmer Area - Multiple Regional Targets within high grade goldfield Ballymore

RESOURCES

Extensive regional workings — additional

bulk targets include: ( Moon & Blair
| Bulk tonnage target - extensive
* Andromache — Bulk tonnage copper gold porphyry target quartz-sulpghide \?eining
Extensive alluvial mining in area
| 1km x 1km circular magnetic anomaly

* Cedar Ridge — High grade veins over 700m strike

* Golden Treasure — Large porphyry intrusive anomaly featuring high historic gold - TR . ... ...

( ; Golden Trasur
. Lamington ) e ;
wo rklngs Historic grade of 28.7 gt Au | Porphyry intrusive into Carmila Beds

* Most workings in the Dittmer region were mined in late 1800s and | (1898-1901) ; ¢ | Historic alluvial and hard rock workings
. . . . . | Rock chip up to 121 g/t Au 3.8km x 3.6km circular magnetic anomaly
early 1900s. Historic mining limited to shallow oxide ore | B ol s Sk . il
* Fresh mineralisation generally remains unexploited and untested. i MR 900m x 650m soil anomaly
i i i . . . | Loch Neigh 3 ; —
* Ballymore is systemically applying modern exploration methods to these historic | >100m of shallow workings Andromache River

gold fields with the aim of identifying extensions to old workings that provide | ats67gtAu Li?g:e’é Lgog:ilﬁ:;"'sml anomaly

bulk gold targets 1 A AR T e——

Dittmer 5 > e

Produced 55,0000z Au at 151 g/t Au,
| 66 g/t Ag & 2.8% Cu

| Rock chip up to 304 g/t Au, 66.7 g/t Ag
| &2.12% Cu

Andromache

: Bulk tonnage porphyry Cu-Au target

Historic mine grades of 19.1 g/t Au
900m x 350m soil anomaly
Rock chips up to 24.0 g/t Au, 3.10% Cu

Trench results up to 53.9 g/t Au,
1.74% Cu & 310 g/t Ag

Cedar Ridge
Largest mine in the Mt Hector Goldfield

| Veining & workings over 700m strike
| Rock chip up to 42.5 g/t Au
I Trenches up to 61.6 g/t Au

Six 50t bulk samples reported
1.5 - 4.8 g/t Au and leach recoveries of

| 73.7% - 94.1%

| 5.58% Cu, 37.4% Pb,
| 27.5% Zn & 1144 g/t Ag
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Dittmer Mine — High grade historic workings

Re-accessed mine to test for extensions with underground drilling and sampling
* Inaugural drilling from surface in 2020 reported:
- Bonanza grade of 2.0 m at 5,395 g/t Ag & 2.08% Cu at Loch Neigh
- 2.0m @ 6.27 g/t Au (including 0.5 m @ 23.7g/t Au) at Lamington
» Refurbished two portals and established services (air, water, ventilation) and dewatering
* Channel, rock chip and sludge hole sampling — Results up to 264 g/t Au, 4.24% Cu on the historic lodes at Dittmer
* Testing of historic mine backfill achieved 6 g/t to 12 g/t
* Initial surface drilling program confirmed extension of structure
* Planning for lower cost underground drilling program to test extensions of mineralization

_Crusader Portal

4 Level o . v, 4 Level Portal ' % st : 3 R ,1% S
__(Surfacej= : ) Dewatering

- ;
e N £ e - ot : of Dittmer Shaft
5 Level " B e A

. Portal B
6 Level,__ ~ .
=3 / 4

S
7 Levek D
3\\ \'24 :

Dittmer UG Workings and - & A P Undergro e afte
Portal Refurbishment Portal After (Dec 2020) ‘Channel Sampling of Historic Lode Rehab and Services Installation

S

[Ballymore

Historic underground
workings on high-grade
lodes with little or no
drilling completed
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Ruddygore Project — Copper porphyry and skarn mineralisation

Major copper-silver porphyry target at Ruddygore

Area mined in the early 1900s but little modern exploration
Additional bulk polymetallic targets include:

- Maniopota — a lead-zinc-copper-gold-silver skarn
deposit with workings over 1 km of strike; and

- Torpy’s — a sediment hosted silver-lead-zinc deposit

Historic mines sit within an extensive mineralised corridor that
hosts Red Dome and Mungana mines (combined 3.2 Moz Au)

Ballymore is aiming to identify similar bulk deposits based on
applying modern exploration techniques to old workings

[Ballymore
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Ruddygore Mine — bulk tonnage porphyry copper target [Ballymore

o 2 o ) ° | o o o o o . ° . .
(:] Cu >100ppm ) ° 0239500mE° o o ° ) ExtenS“Ie hlstorlc Worklngs
n >150ppm ] o o o o o i o ]
] Pb>100ppm ; ¢ . o ° * Mined 29,293 t @ 3.9% Cu, 56 g/t Ag
g i:>?::6 2 Ruddygore East =, 3 (1903 & 1909)
-] | As>100ppm o o — A
Bi >10ppm 2 -~ /d A o > * Mineralisation hosted in stockworks, veins and
° o o /o 3 o o
1 Sn>20ppm e o7 e [ e ® . o breccias
I: Ag >2ppm c y o | O o o - o
- Sonsamplelocamis e yc‘/: o o0 N, S /"' s 5 * Major soil sampling program defined
7 - e | .
< 1 ‘o) pomic /?’"’\ x4 e | - 2 2.8 km x 1.9 km polymetallic anomaly
© o\ /! /0 o o y o (‘p' <>--\¢7j Oy 0\:,{/ ° ° o
o (] - = - / 0/ o ( o © o .
5 : R( Ao L) AR . : - + Only26drill holes completed for 1,669 m
8104500mN ~ Yy p
2 o named 392043 J# = © g : 2 2 (1962-1990). Significant results include:
o © 0 o © o O Qo o © o o
o (] g '/. /, o o © o o o o c o o
o < f < o © o o o o c o °
% 5 L i oo o o 0 3’ (0.9 m) @ 13.6% Cu and 50 g/t Ag
76% CU,I 0 -77 o of;‘\; ] o ° o ° o o o o { o
g/t Au, 0.17% Bi, 843 ppm Co ° ¢ 000 o T o o o o olloo[ Unnamed 405039 | o 11 m @ 1.3% Cu (Ruddygore No. 1: 7.6—18.6m)
o o ¢ (o o 0 o (-} o o o o o o T T o v )
o O“ ° o0/ o o 707 o o o o o ] o o , o . .
o o“ © 0 0 o o ) o o o o ? o ) o o o 24 m @ 1.1% CU, RAT‘].S: 0_24 m InCludIn 4 m
/ A
o [ o 0 0 o ° () o o o / o o -c\\-\o o / ) @ 3'2% CU (12_16m)
-3 o -3 o -3 (-] -3 o V o -3 o ‘Qv O/ o
° o o 00 o ° o ° o ° /o ) ° ] o:l / o
o o ° ° ° o © 0/ ) o o ;), /o <]
o o o © o o ‘/7 o (o} o ‘J"O/ o o
o o ° ) o o/ o o o o / ) -] o
—08103500mNo o o o o o o =
2 : 2 < o £ o o \°O| Black Cockatoo l 2
e 392043 o Goom, 0 S
7.86 g/t Au, 378 g/t Ag o ¢ s e ° o o o o /c/ ° o o o
1

Major soil anomaly defined associated with numerous historic workings — IP survey planned to test anomaly
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Forward work plan — multiple drill targets to drive near term news flow (Ballymore

Over 10,000m of drilling is planned over multiple
advanced targets over the next 18 months:

* Ravenswood Project Drilling
*  Seventy Mile Mount gold target
*  Middle Mount gold target
*  Pinnacle Creek gold target
*  Ruddygore Project Drilling
* Ruddygore bulk tonnage copper porphyry target
* Torpy’s Crooked Creek silver- lead target
* Maniopota gold-lead-zinc-copper-silver target
*  Dittmer Project Drilling
*  Extensions to Dittmer high grade gold / copper mine
*  Follow up recent Loch Neigh high grade silver hit (5,395 g/t Ag)
*  Cedar Ridge gold stockwork target
*  Andromache porphyry gold-copper target

In addition, extensive field work and geophysics will be undertaken to
advance substantial pipeline of additional prospective targets

Strictly confidential



Capital structure / IPO

ASX code BMR

IPO Raising S7m at 20c (35m shares)
Shares on Issue (post listing): 121,357,889

Market Cap (post listing): $24.3m

Enterprise Value ($0.20): $17.3m

Options on Issue: 5,520,000

)
Ballymo

[Ballymore

'
’
1
4 ll: ;
.
:
| - Wy
\
| —
A -~ -
) | .a =
oard lwembe Andral GilbeftyNick JorSS'andiDavid At |zeddinj

and Company Secretary Duncan Cornish
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Use of IPO Funds — over 75% of the funds will go into the ground [Ballymore

Use of Net Proceeds

Exploration & Development $5.2m 77%
Field Work $2.8m
Drilling S2.4m
Admin Expenses S1.1m 15%
Working Capital / Contingency S0.5m 8%
Total $6.8m 100%

Strictly confidential



Summary

* Experienced team with track record of success
* Major tenement holding in prolific mining provinces — strong portfolio of gold, silver, copper, lead and zinc

* Significant field work underway on exploration licences to advance prospects

Dittmer Project
* Fully permitted project at Dittmer with bonanza gold, silver and copper grades.

* Refurbished Lamington and Dittmer adits to allow mapping, sampling and drilling from underground

Ruddygore Project
* Bulk tonnage copper-silver porphyry target identified at Ruddygore
* High grade silver-lead-zinc target defined at Torpy’s Crooked Creek

Ravenswood Project
* Numerous prospects, drill intersections and geochemical anomalies in 17Moz gold province

* Mount Leyshon style breccia pipe drill target defined at Seventy Mile Mount

IPO Funding

* Raising funds to test high priority targets and test potential mineral resources

[Ballymore

Ruddygore

Ravenswood
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Dittmer Project — Andromache bulk tonnage target

'Ballqure

i i Andromache -
f%":ﬁ:" N o i | a bulk tonnage gold/copper
/Track % /\ 1.0 glt Au o ‘ porphyry target
Creek 5 ® 0o
/ / 0.88 git Au %03639“? * Historic production of 1,043 tonnes
/’ @ 19.1 g/t Au for 641 oz Au
. %‘\3.4 glt Au, O?Vn Cu .
/ 3.8 glt Au, 27 glt Ag, 0.70% Cu 900m x 350m soil anomaly
9.7 glt Au, 9.8 git Ag, 0.12% Cu r 2.0 glt Au, 9git Ag, 1.74% Cu .

2.9 glt Au, 6 g/t Ag, 0.15% Cu { g\ St Au =% 11.2 glt Au Trenchfes def|ned.500 L 24 240 m
7.8 glt Au, 13 glt Ag, 0.15% Cu —— 44gltAy/15g/tAg, 0.51% Cu area with grades including 51.0 g/t
47gltAu, 19 gltAg,0.35% Cu i / /< Au, 0.75% Cu

13.2 glt Au, 33 glt Ag, 0.29% Cu ﬁé.
1.2 glt Au, 10 g/tAg/’////ﬂ.

11.0 glt Au, 31 git Ag, 0.42% Cu

17.6 glt Au, 11 git Ag, 0.07% Cu % S™
r
o

121 glt Au, 36 g/t Ag, 0.53% fu f

<
8.4 g/t Au, 9 gt Ag, 0.20% Cu

/G
179 glt Au, 80 g/t A ,6.;2ﬂ ' - o ! .
AR Ny e UL LT T [ Mount Hector Gold Field
1.3 g/t Ay, 3.2 g/t Ag, 0.12% Cu — 51.0 gitAu; T ‘ g | incl. Cedar Ride
10.65 glt Au, 55 glt Ag, 0.41% Cu——— 39.9 glt Au, 56 glt Ag, 0.08% Cu © 1.0-100gtAu \ A :
fa ©05-1.0gtAu .t
/@ . @ 0.1-0.5 g/t Au
0 . 100m // ©<01gtAu | P g
E Ml Andromache

SN

rom Andromache and Cedar Ridge

/\.y"// / [ | 1979-1986 leach plant treated
/ %S = eacn plant treatea ore

33.0g/tAu
\G.OQItAu, 41.5glt Ag, o.u%/tu Limited shallow drilling to date
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Dittmer Project — Mt Hector Goldfield bulk tonnage target

'Ballqure

[ , ™~ Mt Hector Goldfield —

g7 34 gltAu ¢ Costean .

e D . a bulk tonnage, vein-hosted
gold target

/ Creek

(@)
* Mined in 1890s and 1920s at average
" Cedar Ridge Trenches grade of 52 g/t Au
Gold & Silver Results
’ 700m strike of network/stockwork quartz

I Bakian Toaagiarel veining at Cedar Ridge
3 .

Rock chips up to 42.5 g/t Au
19 trenches up to 61.6 g/t Au

1980: 6 x 50 tonne bulk samples treated
at Andromache plant — recovered grades
1.5-4.8 g/t Au and recoveries of

- 8.4 g/t Au & 5git Ag
>

13.2glt Au

® (6}

22gitAu  —@ 26g/tAu

1.2g/tAu

@ 20.6g/tAu

| Goorganga Creek

° Iy

12.0 glt Au & 13 glt Ag _ o .
08gtAu O - 73.7%-94.1%
A Never drilled
.8 g/t Au
Co —618gltAuEIgitAg ever drille
@ >10.0gtAu - ® e 1sgtAu ! Potential blind target in alluvial plain

@ 1.0-10.0 gt Au
0 0.5-1.0gtAu
@ 0.1-05g/tAu
© <0.1g/tAu
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Dittmer Project — Golden Treasure bulk tonnage target ‘t

Ballymore

RESOURCES

Golden Treasure — A bulk

Golden : tonnage, vein-hosted and

Treasure . .
Rock Chips disseminated gold target

232 gﬁﬁﬂ " * Alluvial gold mining area in 1890’s

%gg g’:ﬁﬂ ] | * Large circular magnetic anomaly

15.6 gt Au : ( Golden Treasure * Porphyry intrusive suite — potential
cupola?

-

- ' . Evening Star e , Visible gold in pan con samples
»

1 /
1
Albert Creek ; 880m x 650m Cu-Pb-Zn soil anomaly at
Alluvials JE W / ! Albert Creek
o \"\ . 4 ‘ Never drilled
' . “oun - > [ Mount Hector Gold Field
: - ‘ | Incl. Cedar Ridge
\ )

Gold Creek s | Rock chips up to 55.3 g/t Au, 20 g/t Ag,
Alluvials . Goorganga Creek 21.9ppm Bi

\~—’I

i -9
L\

\
\_/’

20km
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RESOURCES

Historic Mining at Dittmer — high-grade gold and copper mine

Dittmer was the largest gold mine in the region
* Historically produced 54,500 oz Au, 23,000 oz Ag and 660,000 Ib Cu

* Historic mined grade of 151 g/t Au, 66 g/t Ag and 2.8% Cu (after hand-
sorting) making it one of the highest-grade gold mines in Queensland

* Along history of high-grade gold production at
gold prices lower than todays cUSS$1,750

- 1935-1951 (Gold Price USS$40)
- 1968-1970 (Gold Price US$39)
- 1980-1984 (Gold Price USS$308)

—

D=

A track record of high-grade gold production

7 Level Ore Zone
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Dittmer and Lamington drilling — bonanza gold and silver grades

guffec®

Shaft Shaft
No7 No1

i

Shaft Shaft
Shaft Shaft No3 No7
a No 5
—— Level 1

Level 2

Level 3

1369/t Au, 28 git Ag

DTDD002
0.2m @ 9.3 g/t Au
&3.3gltAg

2z

Year Ore Tonnes Au (kg)
1935 53.6 11.5
1936 116.9 21.8
1937 365.6 72.7
1938 906.7 155.5
1939 1,4161 198.1
1940 13386 159.9
1941 1,386.6 2424
1942 1,389.3 216.9
1943 1,186.3 160.1
1944 M4 110.5
1945 997.3 142.6
1946 788.0 120.0
1947 230.8 334
Subtotal 10,887.2 1,6454
1948 0.0
1949 19510 10.4
1950  3,968.0 11.5
1951 592.3 29.0
1968-70 ? 38.1
1980-84 ?

Au (0z)
368.1
7006

2,338.3

49985

6,370.0

51419

7,793.3

6971.9

5146.0

35533

4585.7

3857.8

1,074.5

52,899.9

0.0
3344
369.7
9314

186.4
198.9
1715
139.9
119.5
174.8
156.1
134.9
155.4
143.0
152.3
144.8
1511
0.0
5.3
29
489

Au(glt) Ag(kg) Ag(glt) Cu(t) Cu (%)
213.6 6.8 1271 09 1.7%
33 284 12 1.0%
27.0 740 126 3.5%
69.0 761 266 29%
91.1 643 327 23%
13:2 547 281 21%
99.4 717 459 3.3%
99.9 719 363 26%
63.7 537 261 22%
53.0 744 231 3.3%
718 720 306 3.1%
548 696 286 3.6%
14.2 61.5 77 33%
7212  66.8 3003 2.8%
Waste Dumps
10 0.2 Production
02 0.4 Figures
Not Published

Level 4

Level 5

(67.8 gt Au, 49 git Ag, 4.2% CuJ

\_264.6g/t Au, 46 g/t Ag
Untested

Historic production of
55,0000z Au, 23,0000z Ag &
600,000lb Cu mined at grade of

Level 7 151 g/t Au, 66 g/t Ag & 2.8% Cu
(after hand sorting)
DTDDO001
1.3m @ 2.56 g/t Au
&1.1gltAg
Untested
Untested
0 250m
I T T

[Ballymore

Inaugural drilling program recently completed by Ballymore

* Two holes for 955 m at Dittmer and five holes for 433 m at Lamington —
all intersected targeted lode structures

* Drill assay highlights include:

- Bonanza grade silver drilling intersection obtained at Dittmer project —
2m at 5,395 g/t Ag & 2.08% Cu

- Lamington exploration highlights include 2.0m @ 6.27 g/t Au (including 0.5m
@ 23.7 g/t Au) in drill core

* Veining typically occurs on the margins of sheared dykes — similar setting to
Mount Hector Goldfield

* Channel sampling of the underground workings has reported up to 264g/t Au,
4.24% Cu at Dittmer and 58.8 g/t Au, 7 g/t Ag & 0.25% Cu at Lamington
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Ruddygore Project — Torpy’s Crooked Creek Mine (lead-silver)

|
257500mE

(:] Pb >200ppm

N

| Zn >200ppm
[ As>100ppm
[ Cu>20ppm
[ cd<2ppm
[ Ag>2ppm

|
258500mE

OPEN

|
259000mE

4053500mN —

[Ballymore

Production from 1904 to 1914

Average recorded grade of 15.3% Pb and
435 g/t Ag

Orebody became unpayable in 1914 at 365 ft
due to increased sphalerite (zinc) content and

o Soil sample location
J

decreasing dimensions

\.

* Rock chip sampling by Ballymore has reported
up to 18.2% Pb, 1.1% Zn & 368 g/t Ag

S . . N
\\ 7 * Soil sampling program highlighted a strong
v Pb-Zn-Ag-As anomaly that extends over
¢ 800 m x 270 m — Anomaly remains open
N along strike
—4083000mN -
Main Pit
e
=
\‘\_ OPEN
E!
— 4082500mN /
% (

Massive Galena Ore

Bonanza grade silver-lead-zinc target only tested by two holes and open along strike
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