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Disclaimer IBallymore

Cautionary Statement

Certain statements made during or in connection with this statement contain or comprise certain *1 - Ballymore Prospectus released on 1 September 2021
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other economic performance and financial conditions as well as general market outlook. Although the*3 SO Hi h rade drillin results and visible ol «
Company believes that the expectations reflected in such ford@o#ling statements are reasonable, A 9 9 g 9 ]
such expectations are only predictions and are subject to inherent risks and uncertainties which could*4 6 0Ruddygorel P Sur vey confirms | arge copper targeto
cause actual values, results, performance or achievements to differ materially from those expressed, *5 60 Acqui si ti on of 100% of Ravenswood Projectéo
implied or proje_cted in any forwartboking statements and no assurance can be given that such *630Seventy Mile Mount Drilling & CEI Dril | Hol
expectations will prove to have been correct. *TooDrilling Confirms Large Gold System in Rave
Accordingly, results could differ materially from those set out in the forwaatting statements as a *800Gr ant of Liéemcpd voerratMoownnt Mol |l oy Mined released
result of, among other factors, changes in economic and market conditions, delays or changes in *990Dittmer Drilling Confirms Displaced High Gr .
project development, success of business and operating initiatives, changes in the regulatory *10 530 Br oad Near Surface Copper Intersection at F

environment and other government actions, fluctuations in commaodity prices and exchange rates and
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business and operational risk management. Except for statutory liability which cannot be excluded, 1180Assay Resul Cop@enfiDimcGuledy at Dittmero rel

each of the Company, its officers, employees and advisors expressly disclaim any responsibility for thél2 860 Fur t her Near Surface Copper Intersections a
accuracy or completeness of the material contained in this statement and excludes all liability *©13 00 Furt her Broad Gold Intersections at Ravensw
whatsoever (including in negligence) for any loss or damage which may be suffered by any personas4 59 Out st andi ng Results for Day Dawn Deposit, F

consequence of any information in this statement or any error or omission. The Company undertakes

no obligation to update publicly or release any revisions to these forh@king statements to reflect Competent Person Statement

events or circumstances after today's date or to reflect the occurrence of unanticipated events other The information in this announcement that relates to Exploration Results is based on information
than required by the Corporations Act and ASX Listing Rules. Accordingly, you should not place undugompiled or reviewed biir David Alzzeddin. The Company is not aware of any new information or

reliance on any forwardboking statement data that materially affects the information included in these Company Announcements and in the
_ ) case of reported Mineral Resources, all material assumptions and technical parameters underpinning
Exploration Results & Exploration Target the estimates continue to apply and have not materially chan§édA-1zzeddin is a Member of The

Ballymore confirms that Exploration Results and Exploration Targets used in this document were Australasian Institute of Geoscientists and is an employee of the Comadylzzeddin has sufficient
estimated, reported and reviewed in accordance with the guidelines of the Australian Code for the  experience which is relevant to the styleroineralisationand type of deposit under consideration and
Reporting of Exploration Results, Mineral Resources and Ore Reserves (The JORC Code) 2012 to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition

edition. Ballymore confirms that it is not aware of any new information or data that materially 2F GKS WIdAGNI f L aAaly /2RS F2NJ wSLE2NIAy3 2F 9ELIX
affects the Exploration Results or Exploration Target information included in the following Mr A-lzzeddin consents to the inclusion in the announcement of the matters based on his information
announcements: in the form and context in which it applies. The Exploration Targets described in this announcement

are conceptual in nature and there is insufficient information to establish whether further exploration
will result in the determination of Mineral Resources.



Investment Highlights

A Portfolio of four highly prospective projects located in prolific
Queensland mineral beltsunder-explored by modern techniques

A Extensive historic workings for gold, copper, silver, lead and zinc acro
the projects

A Strong historical production of approximatetpMoz of total identified
gold endowment in northeast QueenslantdS$66 billion of mined
value at current spot price of US$1,650 / ounce

A Project portfolio located in close proximity to existing infrastructure
and operating mines

A Since listing, BMR has worked systematically to prove up projects, wi
85% of IPO funds deployed into exploration

A Significant drilling results already reported for main projects:

- Dittmer-4.3m @ 29.0 g/t Au, 11 g/t Ag & 0.81% Cu including 2.25m @ 54.9 g
Au, 21 g/t Ag & 1.5% Cu

- Ruddygore 86m @ 0.47% Cu and 11 g/t Ag
- Ravenswood40m @ 1.06 g/t Au

A Maximising shareholder value the core focus, with capital deployed tc
most prospective, high priority targets

A Preparations underway to commence drill out of Dittmer bonanza gol
target

A Strong news flow expected with substantial field work and drilling
planned

IBallymore

Project area has produced 40Moz gold as well as significant
copper, lead, zinc and other critical minerals
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Project Overview IBallymore

Four exciting, underexplored projectan prolific mineralbelts in close proximity to infrastructure and operating mines

& Dittmer Project

A Highestgrade gold mine in
Queensland with numerous
unexplored mines

Ruddygore Project

§ A Major tenement holding in
Chillagoe mining district
(3.2Moz Au)

A Major coppersilver porphyry
target at Ruddygore

A Similar style to Ravenswood
mining district (5.8Moz Au)

A BMR drilling has discovered
faulted highgrade extension to
high-grade Duffer Lode with
bonanza gold grades.

o A Initial drilling has confirmed
potential for bulk tonnage,
shallow copper deposit

26 A Several other copper, gold, anf
A Resource drill out being plann Ruddygore Pit lead-zincsilver targets
Ravenswood Project Mount Molloy Project
A Prolific Charters Towers gold ‘ A High grade VHMStyle copper

deposit similar in style to Moumt
Morgan (8Moz Au & 300kt Cu
andQMineQ a2dzy i /| Kl
Project

province (+18Moz Au)

A Numerous brecciaand vein
hosted gold targets

~ A Broad intersections of gold
A mineralisation intersected at
.~ Seventy Mile Mount

Mining in early 20th Century td
shallow depths yielded ore
grading 8.7% Cu

Numerous untested
geochemical and geophysical
targets, limited historical drillin

o Lad
o ' A Bonanza golgilver veins
. identified

Historic Mount Molloy Mine

Panned gold from Matthews Pinnacle

L =]




Delivering on the Plan

PROJECT PLANNED ACTIVITY STATUSCOMMENT

DITTMER
Drilling - Dittmer / Loch Neigh P Dittmer drilling discovered faulted high-grade extension to high-grade Duf
Lode inlcudingt.3m @ 29.0 g/t Au, 11 g/t Ag & 0.81% Cu
SNAEf € Ay3 | 2matG,RI5 b/SAY B R1VNGILIZ NI S R
Mapping P S5A00YSNI NBIA2yxE / SRFNJwAR3IS m |
Lamington UG
Stream sediment sampling P S5A00YSNI I NBIF opd al YLX Sao0
Soil Sampling P / SRFNJ wAR3IS m [+F&dG ¢NBXI D2f RSy
RUDDYGORI
Drilling - Ruddygore P LYAGALlIt wdzRR&@3I2NBE RNAffAy3 KI &
mineralisation includin@ém @ 0.47% Cu and 11 g/t Ag from 4m
IP Survey - Ruddygore & To] P wdzZRR&@3I2NBE Lt adNwWSe RSTAYSR mlY
Mapping P wdzZRRe@3IA2NBXI ¢2N1lRUYAI alyAaAz2LRil I 9
Stream sediment sampling P MHcC al YLX Sa Oz2tt SOGSR
Soil Sampling P wdzRR& 32 NB & 2 2.8 kmbdN® driNdolyfnetali®: BriosidyR
al yAz2LlRil &adNBSe RSTAYSR odnilyY |
RAVENSWO
Drilling P SNAffAYy3a 2F {S@SyiGe aitsS az2dz i 4
mineralisation includinglOm @ 1.06 g/t AWCEI grant for $100K to drill Matthe|
Pinnacle
YAY3 {2f2Y2y AYyAGALFE LINRPINFY O2
IP Survey - Seventy Mile Mo P {AAYAFAOI YOG Lt Iy2YFfASa RSTAYSH
Mapping P {S@Syile aAfsS azdzyyli m al GGKSga t A
Solomon, Finnerty's - Sunset, Tea Tree Creek, SE Anomaly
Soil Sampling P {dzoaidGlydAalrt &az2ift ly2YlFLfASa RSTA
Pinnacle Creek and Day Dawn

IBallymore

A BMR listed in September 2021

A Substantial work already completed and 08886
of funds going into the ground

A Systematically testing priority targets

A In first 12 months substantial work has been
completed including:

- 7,400m drilling completed

- 57 linekm of IP surveying

- 270 stream sediment samples collected
- 12,600 soil samples collected

- 960 rock chip samples collected

- 17 prospect areas mapped

A Significant results already reported for Dittmer,
Ruddygore & Seventy Mile Mount
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Dittmer Project¢ major underexplored gold province

Under-explored historic gold and mineral field e i
A Largest tenement holder
A One of the highesgrade gold mines in Queensland with PO T N

numerous historic mines within 1km of Dittmer mine = y
A Limited modern exploration : : o 2015
A Similar style to Ravenswood mining district (518z Au) 1 E Mg:"d
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Dittmer Project¢ major highgrade gold discovery
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[Ballymore

A Faulted bonanza extension to one of the highgside gold mines in
Queensland, discovered by first drilling into target

i DTDD0094.3m @ 29.0 g/t Au, 11 g/t Ag & 0.81% @cluding2.25m @

54.9 g/t Au, 21 g/t Ag & 1.5% Cu

u DTDDO0O05B: 3m @ 6.37 g/t Au including 1m @ 9.55 g/t Au

U DTDDO0O05B: 9.1m @ 3.02 g/t Au including 2.05m @ 11.64 g/t Au

u DTDDOO07: 12m @ 2.44 g/t Au including 4.35m @ 4.89 g/t Au

A Open along strike and down dip at Dittmer with numerous kighde
lodes unexplored along strike (rock chips up to 100 g/t Au)

DTDDO009: 171.84 g/t Au, 56 g/t Ag
& 5.7% Cu (120.156120.65m)
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Dittmer Projectg potential for major high grade gold project

A Dittmer has potential to host an extensive higrade veirhosted gold deposit similar
G2 !''3yA02 91 3ftSQa C2aiSNBAtIES D2fR aAh

About Fosterville

A Gold first discovered in the Fosterville area in 1894

A Presentday Fosterville mine started in 2005 and discovered gigtule visiblegold
mineralisationat depth in 2015.

A Defined Mineral Reserves 28f72Moz @ 31.0 g/t goldn 2018.

A Produced 510koz Au @ $281/0z in ZOthighest gradegoldmineo I & G2 RI
price of US$1,670 / ounce equates to US$850m)

About Dittmer
AD2t R FTANERGO RA&AZO2QOSNBR AY S5A0GYSNI I NBI

A After discovery of Dittmer mine in 1934, it became one of the highestle gold mines
in Australia- average mined grade d1.1g/t Au, 66.8g/t Ag and 2.8% &u

A Dittmer mine never driltested prior to Ballymore acquiring the project in 2020 B oM 25512 G =
A Drilling in 2022 has located higjrade gold fault extension to lode: Higggﬁ&?‘ﬁal%';"é’;‘;ﬁ;\u N oot mer . NG
- 43m @ 29.0 g/t Au, 11 g/t Ag & 0.81% Cu Chaa s o 8 / 10340 E“"‘""“’“e”fw"‘ ,

=S 7 ittmer
. . . Produced 55,0000z Au at 151 g/t Au,
- including 2.25m @ 54.9 g/t Au, 21 g/t Ag & 1.5%*Cu 0 f o s L poresos Rk 1A 1k
. . . N izard SRk
A Potential for lodes to get larger at depth and at intersection of faults - Hil Top Workings 2~ “N o
Reportedgrgdes of 120 g/t Au ML 10341 R e
Next Steps —_— / ‘\7
. d . , . ; A x’? PR GocenGem
A Dittmer Resource drill out and substantial exploration program planned to evaluate bl gy
The Gold Extended

regional potential of historic workings in region

\ Jim'siProspect R R
é Il Ri 8
dllyTIOTE IRESOUTICES R WMick's,Prospect

Dittmer:Mine'Area & 0 A 500m

Historic:Workings R ——

; Ballymore Prospectus released on 1 September 2021 Extensive unexplored historic workings in Dittmer area n

1 Agnico Website https://www.agnicoeagle.com/English/operations/operations/Fostervi®ldMine/default.aspx

3The Bowen Independent, Friday October 23, 1942



https://www.agnicoeagle.com/English/operations/operations/Fosterville-Gold-Mine/default.aspx




Ruddygore Project Targeting major gold and base metal deposits
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A Major tenement holding on sammineralisedcorridor
as Red DomandMunganamines (3.2Moz Au)

A Exploring for bulk tonnage @\w-PbZnAg deposits
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Ruddygore Project shallow mineralisation discovered

22m And 17m @ 0.76% Cu & 16 g/t Ag from 58m
U BRURCO0049m @ 0.41% Cu and 12.5 g/t Ag from

86m @ 0.47% Cu & 11g/t Ag
from 4m including 14m @

250mRL | poo%cu&21lg/tAgfrom22m |

| and 17m @ 0.76% Cu & 16 g/t

i Ag from 58m

|

|

Ruddygore No. 1

IBallymore
" = " n w| " | w 2 A Drill program targeted coincident soil and geophysic
wome & 5 5 £ £ £ £ - brogram “arhe’ ¢ =on JeoPny
********** & g & & &% &8 & —§ g anomalies near historic mine
3 ™ TRATIS N R Mevmmn o
| | 26m @ 1.00% Cu & 16g/t Ag | | ot | | A Broad zones ofmineralisationintersected
i i from Om including 12m @ i Main Pit__ i — i i i
; ! 1.66% Cu & 28 g/t A : 4 | | ' i
3SomRL_ | - — = 5 N A . . ssomp. A 6 holes completed for 1,800m around mine
i i i | | | . A Significant shallow copper intersections reported
| i [ | ! Ruddygore No. 1 i . .
| RAT-14 | RAT-14 | | Historic Workings | | 17.1m @ 0.86% Cu from 4.6m ! including
300mRL_ | 20m @047%Cugeg/ag || | — | inclucing 1m @ 1.26% Cu 300mRL__
| _fromom | | | rom 7.6m (' BRURDOO2: 86m @ 0.47% Cu and 11 g/t Ag
| BRURDO0Z f i | from 4mncl 14m @ 0.90% Cu & 21 g/t Ag from

1m Incl 3m @ 0.81% Cu and 18.8 g/t Ag

[ ] i {)‘ll'
BRURDO002 % i ‘;" ) )
200mmL | 12m @ 0.30% Cu & 4g/t ag from || L/ : — A Globally, operating copper mines currently have an

7777777777 192m including 3m @ 0.92% Cu (N7 B average grade of 0.53% while copper projects unde

__&8g/tAgfrom 199m '/ ' | development have an average grade of 0.39%

| | | A Potential for shallow porphyry deposit

EPM 14105 | porpnyry dep
_150mRL |  RUDDYGORE PROJECT | BRURDDOZ ‘|
Cross Section 8104230mN | e e ‘ =
| BRUDDOO2 (201&201.7m)

| 1 Mining Intelligence, 2018

Ruddygore drilling shows signs of a shallow moderate copper grade porphyry system




Ruddygore Project potential for large porphyrnskarn deposits }Ba"ymore

| RESOURCES

' A The Ruddygore Project has potential to host similar porphyry style
e @ e mineralisationas seen in other local examples including Red Dome

\
Ruddygore No. 1 S 2y > N 86m @ 0.47% Cu & 10.8 g/t Ag from

p i A% ; ,
11m @ 1.3% Cu from 7.6m \ ‘ | . 4m incl 14m @ 0.90% Cu & 20.7 g/t - N andM ungana
" \ - g Y

Ag from 22m and 17m @ 0.76% Cu &

A Y < — RN R - Red DomeProduced Moz Au, 75kt Cu and Moz Ag (1986

1 \ <
RAT-15 Ruddygore No.1 \ X
. \ \ |
24m @ 1.1% Cu from Om incl , ERURDIS % 5o BRURC004 . 199 7)!.
4m @ 3.2% Cu from 12m — RAT-15 es 19m @ 0.41% Cu & 12.5 g/t Ag
- _— \

Cow o W Tt A N B o g - Mungana Combined coppegold porphyry Mineral Resource of
i L ol N g 2.7MozAu, 270kt Cu and Moz Ag
P\ BRURGO04 N
“,23-9\? 5 N ;\ BRUDD001 ; Ruddygore
BRUDDDE3TeN W o .t s " 2 . . . .
A A e T as A Stage 1 drilling program targeted main historic Ruddygore copper
e - mmaﬁ ¥ Y4 Mi’;ﬂfﬁ:ﬁff:ﬁw ; mine and identified ignificant shallow coppamineralisationnorth
rill Intersections b \ y i .
Copper % W e of mine €.9.86m @ 0.47% Cu and 11 g/t Ag)
o 05-10% o B N A Ruddygore Mine forms part of larger systei8km x 1.9km

alteration, soil anomaly, IP anomaly

A Other targets remain untested by drilling including Ruddygore Far
East and Black Cockatoo at Ruddygore as wllsasopotaand
¢ 2 NJCkdReéd Creek

0.1-0.2%

e} |

O 02-05% BRURDO00S % X \, ®%/Ruddygore No 2

\ \

° ' ok
- o

® <0.1% Ruddygore‘{\/oj

Next Steps

A Significandrilling program planned to test extensions to shallow
copper at Ruddygore and other targets in greater project area

A Mapping and IP survey dfaniopotaprospect

1G Morrison & A Beaton, Zinc Skarns of the Chillagoe Region, NE Queensland, Mines & Wines 2015

B R U D D003 : 1 18 61 18 . 5m 2MunganaGold Mines, Annual Report, 29 October 2013




Matthews Pinnacle

Seventy Mile Mount
Middle Mount
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Ravenswood Projeat surrounded by major gold deposits
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Drill-ready targets in 1810z Gold Province

Ballymore

RESOURCES

Targeting gold deposits in prospective Mount
Leyshon Corridor

A Highly prospective area in prolific gold district

A Geological similarities to nearby Mount Leyshon (8
Au) and Ravenswood (5Mioz Au) mines




Seventy Mile Mountg testing major gold system

48m @ 0.14 g/t Au

87m @ 0.79 g/t Au

incl 5m @ 2.06 g/t Au PSMR17 PSMR21

PD90-05 o
D Opsmrio PSMRIS
BSMDD002

26m @ 0.32 g/t Au
incl 5m @ 2.06 g/t Au

|

| 60m @ 0.35 g/t Au

BSMDDOOZ.

i

O pp90-05

LSD001
O O Lsboo2

O renoo1

| 4m @ 3.47 g/t Au

23m @ 0.93 g/t Au
incl3m @ 5.76 g/t Au

O 1spoo2

34m @ 1.8 g/t Auincl
14m @ 3.7 g/t Au

8m @ 6.02 g/t Auincl
4m @ 11.9 g/t Au

28m @ 2.89 g/t Au
incl8m @ 9.2 g/t Au

EPM 18424
Seventy Mile Mount Prospect
Long Section Looking South

BSMDDQO3

48m @ 0.34 g/t Au |

21m @ 0.35 g/t Au]

25m @ 0.32 g/t Au
incl5m @ 1.13 g/t Au

40m @ 1.06 g/t Au
incl 3m @ 9.38 g/t Au

7m @ 1.0 g/t Au

15m @ 0.55 g/t Au
incl 5m @ 1.44 g/t Au

57m @ 0.24 g/t Au
incl im @ 2.36 g/t Au
& Im @1.66 g/t Au

61m @ 0.23 g/t Au
incl 1m @ 1.95 g/t Au
& Im @1.66 g/t Au

DRILL INTERSECTIONS

Downhole widths multiplied by

intersection grade
@ >50 m-g Au

@ 20-50m-g Au
5-20m-g Au
® <5sm-gAu

200m

w

400m RL

300m RL

200m RL

100m RL

Om RL

-100m RL

Seventy Mile Mount has many similarities with Mount Wright (1Moz Au) which was a highly

profitable mine operated by Resolute Mining

|
I Ballymore

Successful initial drilling program
A First drilling completed in the area since 2004
reported shallow, broad gold intersections:

U 40m @ 1.06 g/t Au from 47m (incl 3m @
9.38 g/t Au) in BSMDDO001

U 15m @ 0.55 g/t Au from 76m (incl 5m @
1.44 g/t Au) in BSMDDO002

A Improving gold grades at depth

BSMDDO001: 70.1m




Day Dawng newly discovered vethosted bonanza gotdilver deposit [Ballymore

Outstanding Gold Target on Mount Leyshon Corridor

A Recent mapping has highlighted an extensive zone of historic workings and
mineralisedquartz veining over an area of 1,400m x 1,000m

A Rock chip sampling has reported bonanza galiver results:
B
- COR270:127.5 g/t Au, 708 g/t Ag & 2.83% (Blay Dawn)

- COR269: 71.8 g/t Au, 1460 g/t Ag & 2.76% (Blay Dawn)

- COR267:52.4 g/t Au, 1515 g/t Ag & 5.97% (Blay Dawn)

- COR305: 50.3 g/t Au, 7100 g/t Ag, 9.40% Pb (Day Dawn)
- COR299: 79.7 g/t Au, 35.6 g/t Ag (Old Man)

- COR307: 45.2 g/t Au, 1025 g/t Ag, 3.59% Pb (Day Dawn)
- COR306: 44.4 g/t Au, 1065 g/t Ag, 3.53% Pb (Day Dawn)
- COR304: 34.2 g/t Au, 1410 g/t Ag, 14.45% Pb (Day Dawn)

.
(e
OR269 30
460 g/t Ag
LI
LEGEND
IP Line

+ ¢ ¢ Mineralised Lode

7
7] o Prospect

¥V Historic Workings

Drill Collar

A Large goldead soil anomaly

A IP survey has delineated mapped lodes and confirmed potential extensions to
mineralisationunder shallow cover along strike

A Potential to host a significant gekllvermineralisedsystem

Next Steps
A Drilling program being planned to test this exciting target



Ravenswood Projeat numerous gold targets on Mount Leyshon Corrid@l_g,OIIIy More

Seventy Mile Mount o ]
Prolific Charters Towers Gold Province

Middle Mount JBe Seventy Mile Mount A

District has produced over 16Moz Au and hosts major gold deposits including:
Charters Towersveinhosted deposit that has produced 6oz Au (1872¢ 1917)

Ravenswood veinhosted deposit has produced 4Moz Au (1868¢ 1948 and 1987
to present) with remaining Mineral Resource of #Mbz Au

-

Matthews Pinnacle

- Mount Leyshon brecciahosted gold mine located immediately adjacent to
Ravenswood project that produced vz Au (1986¢ 2002)

- Mount Wright: brecciahosted gold mine located along strike from Ravenswood
Project and produced 1.0Moz Au (2092019)

About Ravenswood Project
A Project located on highly prospective Mount Leyshon Corridor

A Seventy Mile Mount, Matthews Pinnacle and Middle Mount are brehoisted targets
within 5km of Mount Leyshon Mine

£0-1008ftA

' s\ A Initial shallow drill results at Seventy Mile Mount highlight potential for bulk tonnage
Tt R o St : gold deposit with grades increasing at depth

A High grade, veiosted gold systemsecognised Rock chip sampling has reported:
- Day Dawnl127.5 g/t Au & 708 g/t A@nd50.3 g/t Au & 7100 g/t Ag
- Pinnacle Creel683 g/t Au & 260 g/t Ag

Next Steps

A Further drilling of Seventy Mile Mount & Matthews Pinnacle breccia targets
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COR-269: 71.8§g, COR-305: 50.3 g/t Au

i sl A Drilling of Day Dawn vein target







Capital Raising Summary

Capital raising details

Use of funds A
A
A

SPP overview

Lead Manager A
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The Placement is offered at fixed price of $0.16 per New Share, representet2a®ctober 2022):

A 15.8% discount to the last close price of $0.19

A 20.9% discount to the t8ay VWAP of $0.202
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Following completion of the Placement, Ballymore will also offer admyfR S NB NRA G G Sy { KI NB t dzND Kdligh &nd Ndwl y 6 &
Zealand shareholders of up to $0.5m

Proceeds raised under the Placement will be used by Ballymore to fund further exploration at its four projects and poti@mebaorking capital
Directors and their associated entities have committed to subscribe for an aggregate of $0.1m, subject to shareholder approva

New Shares issued under the Offer will rank equally with existing shares on issue

Ballymore will offer Eligible Shareholders the opportunity to participate in aumaterwritten SPP to raise up to $0.5m

Eligible Shareholders on the register at 7.00pm (AEDT) on 27 October 2022 in Australia and New Zealand will be ingiteédedosulp to
$30,000 of new shares free of any brokerage and transaction costs

Ballymore retain the ability to scale back applications should it receive demand above the SPP cap or to issue a highat @sabsolute
discretion

Further information regarding the SPP will be provided to Eligible Shareholders in the SPP booklet which Eligible Stavéhetmve following
completion of the Placement

The issue price under the SPP will be the price of $0.16 per New Share

Morgans Corporate Limited is the Lead Manager of the Placement



Sources and Uses of Funds

Sources of funds
Cash at bank (as at 3ept22) $1.3m

Proceeddrom Placement $2.9m

Use of funds

Exploration costs $3.2m
A Dittmer $1.4m
A Ruddygore $0.8m
A Ravenswood $0.8m
A Mount Molloy $0.2m
Corporate Costs & Working Capital $0.9m
Capital raising costs $0.1m
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Indicative Timetable

IBallymore
Trading halt Wednesday, 26 October 2022
Record date for SPP 7.00pm (AEDT) Thursday, 27 October 2022
Trading halt lifted; Shares recommence trading on ASX Friday, 28 October 2022
Settlement of Placement Wednesday, 2 November 2022
Allotment and commencement of trading of New Shares issued under the Placement Thursday, 3 November 2022
SPP offer opens and SPP offer booklet is dispatched Thursday, 3 November 2022
SPP offer closes 5.00pm (AEDT) Thursday, 17 November 2022
Announcement of results of SPP Tuesday22November 2022
Allotment of New Share issued under the SPP Thursday, 24 November 2022
New Shares issued under SPP commence normal trading Friday, 25 November 2022
Approval of Conditional Placement at AGM Expected Late November 2022
Settlement of Conditional Placement Expected Late November 2022

Allotment, quotation and trading of New Shares issued under the Conditional Placement Expected Late November 2022



A Promising Start! YR 'y 9EOAGAY 3 Cdzi dzZNB A Ballymore

A About Ballymore Resources

- Listed in September 2021
- Substantial work already completed
- Well funded and over 85% of funds going into the ground

A Four quality projects

- Dittmer ¢ discovered faulted extension to higjrade Dittmer Lode with
bonanza gold grades. Resource drill out being planned

- Ruddygorec initial drilling results demonstratpotential for a shallow copper
deposit around the old workingst Ruddygore

- Ravenswood; highly prospective corridor in major gold province. Initial drilling#
of Seventy Mile Mount has confirmed potential for bulk tonnage depopsit
follow-up drilling underway

- Mount Molloy ¢ recently granted licence over high grade copper mine
numerous geophysical and geochemical targets to be tested

A More exciting news to come
Resource drilling of Dittmer
Drilling of Day Dawn

IP survey aManiopota
Substantial field work underway
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